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9%215,780235,8119OfficeClericalIL-8810
12%87,00097,6542OutsideSalespersonsIL-8742

62,00062,0001Exec. Supv.ContractorIL-5606
68%400,000671,3639ErectionIron/SteelIL-5059
56%127,500198,3023InstallationDoor/WindowIL-5102

 8%17,00018,3701InteriorCarpentryIL-5437
2%55,00055,9782Perm. YardContractorIL-8227

35%67,41891,1823WorkCementIL-5221
66%432,000715,26310Const. NOCConcreteIL-5213

--Added 53,488SubGardeningLandscape IL-0042

 

 This is a sample audit for example
purposes only.  All names &

amounts are ficticious.

 
50%1,463,6982,199,41140Add Total From Left   
50%1,463,6982,199,41140Total   50%1,463,6982,199,41140Column Total

���%'�������(��()�*�"����%���%�+%%����� ���*���%���!��%���,���������-���%�"%�(��������(�

The payroll for codes 5059, 5102, 5221, and 5213 was greater than estimated because the insured obtained a larger contract than what they had2,199,411Total Premium Base
originally anticipated.  This resulted in an increase in the number of man hours worked and wages earned in this period.370,000Adjust For Officers

61,019Adjust Premium OT
(53,488)Total Subcontractors

Class code 0042-Landscape Gardening has been added to the audit report for one uninsured subcontractor hired by the policyholder this period. 
 

2,576,942Total Gross
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Administrative, Estimates, Bid Jobs, Meet with customersXIL-8810(225,000)0225,000JOHN JACKSONPRESIDENT
Job Superintendent & Indirect Supervision of employees and subcontractorsXIL-5606(80,000)080,000TOM JACKSONVICE PRESIDENT
Office Manager--payroll, oversees all office employees, update employee files, scheduling. XIL-8810(65,000)065,000MARCIA JACKSONSEC/TREAS

 *All officers are excluded per policy endorsement

(370,000)0370,000�TOTAL
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The insured is a general contractor constructing new schools and school additions.  There was no life safety of asbestos removal work. Payroll RegisterXCorporationX
The employees of the insured perform all of the concrete & cement work, steel frame erection, steel staircase & railing installation, and theGeneral LedgerXPartnership
exterior windows & doors.  They subcontract excavation, grading, plumbing, sewer, water, electrical, roofing, floor materials installation,Vendor ListingProprietorship
wallboard, painting, suspended ceilings, fire & security systems, landscaping, and parking lot paving.  All of the certificates of insuranceIncome StatementLimited Liab. Co.
were on file, except for the landscaping contractor who has been included in the summary totals under code 0042. There were no casualProfit & Loss Report
laborers hired this period.  The buildings constructed do not exceed two (2) stories.  The gymnasiums & auditoriums may have roof heightsCash Disbursements��/ ��!%���

of up to 45 feet, but the number of floors does not exceed two (2) stories.  The concrete work includes the foundations, piers, and decks. Check Book / RegisterOvertime @ 1.5xX
The cement work includes sidewalks and other non-structural cement flat work.  Concrete & cement work includes the setting up andPayroll Service ReportsOvertime @ 2.0xX
tearing off of forms.  The steel work includes the erection of the structural members and non-structural staircases and railings.  Credit forComputer P/R ReportsCash / Casual Labor
premium overtime has been applied to the summary totals. The officers are excluded by endorsement.  The claimants were reviewed andOtherSubcontractorsX
found to be employed on the dates of the losses.Tips

*%"�)�����(�OCIP / Wrap-Up
Federal 941'sXIncorrect Class
State UC'sXSeverance
General LedgerXCompany Paid Ins.
1099'sCompany Perks (Auto)
Schedule COther

���
�
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����Certs. of Ins.X
Other)
�

��������

The insured has moved to 3950 Main Street, Chicago, IL as of 7/1/05.  New phone # 312-555-1555.  Future audits should still be conducted36-1234567
with the insured's accountant, Robert Frost.

�(�������00���(����(��()�"%�("��

Auditor has verified that all claimants were employed on the date that the accident occured.  Claimant P. White should be shown in classROBERT FROST   Name: 
5221, not 8227.312-222-4545   Phone #:

675 W JACKSON BLVD   Address:
Auditor obtained payroll and subcontractor information from the accountant, R. Frost.  Auditor then contacted insured and verified jobCHICAGO, IL, 60605   City, State, Zip:
duties, business operations, and discussed variances with the office manager, Marcia Jackson.rfrost@email.com   Email Address:

www.bcc.com   Website:
312-222-4500   Fax #:

  ROBERT FROST TAX & ACCTG SERVICES   Accountant (if any):
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TRACZ & ASSOCIATES
 INSURANCE FINANCIAL AUDITORS   

WC00000101POLICY NUMBER: Traczware 2000 © 1996 Tracz and Associates
5/1/2006To5/1/2005POLICY PERIOD:  Insured :     BEST CONSTRUCTION COMPANY, INC.

 
IL-5437IL-5102IL-5059IL-5606IL-8742IL-8810TOTALADDLESSFIRSTFOURTHTHIRDSECOND 

CarpentryDoor/WindowIron/SteelContractorSalespersonsClericalGROSSAPRILAPRILQUARTERQUARTERQUARTERQUARTERCODESJOB DUTIESNAME
InteriorInstallationErectionExec. Supv.OutsideOffice 200620052006200520052005 

 OFFICERS, PARTNERS AND PROPRIETORS :
225,000225,0007,692(7,692)25,000150,00025,00025,000IL-8810ADMIN/EST/BIDSJOHN JACKSON

80,00080,0005,385(5,385)17,50027,50017,50017,500IL-5606JOB SUPT/INDIRECTTOM JACKSON
65,00065,0004,615(4,615)15,00020,00015,00015,000IL-8810OFFICE MANAGERMARCIA JACKSON

EMPLOYEES :
14,20414,2041,069(1,064)3,4753,8693,3983,457IL-8810ReceptionistVirginia Levitt
17,65717,6571,338(1,328)4,3504,7204,2614,316IL-8810Accounting Asst.Angela Jackson
16,49016,4901,280(1,200)4,1604,4253,9253,900IL-8810Accts. PayablesMichelle Martin
13,43113,4311,031(1,000)3,3503,5503,2503,250IL-8810Data Entry ClerkLinda Martin
13,43113,4311,031(1,000)3,3503,5503,2503,250IL-8810Data Entry ClerkAnn Sorkin
54,00054,0003,231(3,231)10,50022,50010,50010,500IL-8810ControllerMichael Jackson
45,00045,0002,923(2,923)9,50016,5009,5009,500IL-8810PurchasingDonald Jackson
31,65431,6542,462(2,308)8,0008,5007,5007,500IL-8810EstimatorJames Anderson
29,99329,9932,308(2,215)7,5008,0007,2007,200IL-8810EstimatorThomas Leahy

62,00062,0004,000(4,000)13,00023,00013,00013,000IL-5606Asst. Constr. Supt.Michael Leahy
62,00062,0004,000(4,000)13,00023,00013,00013,000IL-8742Sales/Field EstThomas Jackson, Jr.
35,65435,6542,769(2,615)9,0009,5008,5008,500IL-8742Sales/Field EstJerrold Leahy

685,309685,30942,765(31,115)69,235199,408269,804135,212IL-5059Structural/FrameIron Workers

120,842120,8426,325(7,645)21,84433,76542,18524,368IL-5102Stairs/RailingsLaborers

54,21154,2112,879(3,220)9,68815,66718,43210,765IL-5102Stairs/RailingsIron Workers

25,42025,4201,316(1,204)4,2357,1018,8495,123IL-5102Stairs/RailingsLaborers

18,37018,3701,199(1,211)4,0114,9175,6123,842IL-5437Wood Trim/Doors InstCarpenters

907,27656,274(57,430)184,035252,787278,259193,351ADD TOTAL(S) FROM OTHER PAGE(S) (IF ANY)
18,370200,473685,309142,00097,654525,8602,576,942155,892(146,401)439,733842,259767,925517,534TOTAL

 
 

(80,000)(290,000)(370,000) OFFICER'S ADJUSTMENT
(2,171)(13,946)(49)(61,019) LESS PREMIUM OVERTIME

      53,488Total Subcontractors
       

 

18,370198,302671,36362,00097,654235,8112,199,411TOTAL PREMIUM BASE
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���TRACZ & ASSOCIATES
 INSURANCE FINANCIAL AUDITORS   

WC00000101POLICY NUMBER: Traczware 2000 © 1996 Tracz and Associates
5/1/2006To5/1/2005POLICY PERIOD:  Insured :     BEST CONSTRUCTION COMPANY, INC.

 
IL-5437IL-5102IL-5059IL-5606IL-8742IL-8810DOUBLETOTALADJUSTFIRSTFOURTHTHIRDSECOND 

CarpentryDoor/WindowIron/SteelContractorSalespersonsClericalTIME OVERTIME QUARTERQUARTERQUARTERQUARTERCODESJOB DUTIESNAME
InteriorInstallationErectionExec. Supv.OutsideOffice( IF ANY )WAGES 2006200520052005 

IL-8810ReceptionistVirginia Levitt
147147705126IL-8810Accounting Asst.Angela Jackson

IL-8810Accts. PayablesMichelle Martin
IL-8810Data Entry ClerkLinda Martin
IL-8810Data Entry ClerkAnn Sorkin
IL-8810ControllerMichael Jackson
IL-8810PurchasingDonald Jackson
IL-8810EstimatorJames Anderson
IL-8810EstimatorThomas Leahy
IL-5606Asst. Constr. Supt.Michael Leahy
IL-8742Sales/Field EstThomas Jackson, Jr.
IL-8742Sales/Field EstJerrold Leahy

37,5178,64028,87732811,24716,875427IL-5059Structural/FrameIron Workers

4,6275204,107971,6632,116231IL-5102Stairs/RailingsLaborers

1,1631,163485678IL-5102Stairs/RailingsIron Workers

464464199265IL-5102Stairs/RailingsLaborers

IL-5437Wood Trim/Doors InstCarpenters

6,25437,5171479,16034,75842513,66419,985684TOTAL OVERTIME WAGES
1,9119,6264911,586TIME AND ONE HALF @ 1/3

2604,3204,5804,580DOUBLE TIME @ 1/2
2,17113,9464916,166TOTAL PREMIUM OVER TIME DEDUCTION

Entity #1

36-1234567FEIN:     VERIFICATION
Best Const.Name:  TOTAL

VERIFICATIONCo. Inc.GROSSPER STATE U/Cs

2,576,942GROSS P/R FROM WORKSHEET439,733439,733 1st QUARTER  2006
2,576,942PER STATE U/Cs517,534517,534 2nd QUARTER 2005

767,925767,925 3rd QUARTER 2005
842,259842,259 4th QUARTER 2005

VARIANCE
2,567,4512,567,451TOTAL

(146,401)(146,401)APRIL 2005
155,892155,892APRIL 2006

2,576,9422,576,942TOTAL
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TRACZ & ASSOCIATES
�INSURANCE FINANCIAL AUDITORS   

WC00000101POLICY NUMBER: Traczware 2000 © 1996 Tracz and Associates
5/1/2006To5/1/2005POLICY PERIOD:  Insured :     BEST CONSTRUCTION COMPANY, INC.

 
IL-0042IL-5213IL-5221IL-8227TOTALADDLESSFIRSTFOURTHTHIRDSECOND PER PAYROLL REGISTER

Landscape ConcreteCementContractorGROSSAPRILAPRILQUARTERQUARTERQUARTERQUARTERCODESJOB DUTIESNAME
GardeningConst. NOCWorkPerm. Yard 200620052006200520052005 

 
EMPLOYEES:

28,40628,4062,100(2,000)6,8257,5007,2236,758IL-8227Truck MechanicRobert Jones
28,13628,1362,100(2,000)6,8257,5007,1096,602IL-8227Equip. MechanicRobert Thompson

31,07131,0711,744(1,545)5,9108,9159,8126,235IL-5221Cement Flat WorkCement Finishers

71,33871,3384,102(4,316)13,11119,87523,77714,789IL-5221Cement Flat WorkLaborers

303,759303,75920,015(19,800)63,89981,22089,21369,212IL-5213Foundations/DecksConcrete Workers

444,566444,56626,213(27,769)87,465127,777141,12589,755IL-5213Foundations/DecksLaborers

748,325102,40956,542907,27656,274(57,430)184,035252,787278,259193,351TOTAL
 
 
 OFFICER'S ADJUSTMENT

(33,062)(11,227)(564)(44,853) LESS PREMIUM OVERTIME
  53,488   53,488Total Subcontractors
       

 

53,488715,26391,18255,978915,911TOTAL PREMIUM BASE
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�INSURANCE FINANCIAL AUDITORS   

WC00000101POLICY NUMBER: Traczware 2000 © 1996 Tracz and Associates
5/1/2006To5/1/2005POLICY PERIOD:  Insured :     BEST CONSTRUCTION COMPANY, INC.

 
IL-0042IL-5213IL-5221IL-8227DOUBLETOTALLESS / ADDFIRSTFOURTHTHIRDSECOND PER PAYROLL REGISTER

Landscape ConcreteCementContractorTIME OVERTIME QUARTERQUARTERQUARTERQUARTERCODESJOB DUTIESNAME
GardeningConst. NOCWorkPerm. Yard ( IF ANY )WAGES 2006200520052005 

EMPLOYEES:
981981723258IL-8227Truck MechanicRobert Jones
711711609102IL-8227Equip. MechanicRobert Thompson

10,3062,0808,2261,1992,9163,1101,001IL-5221Cement Flat WorkCement Finishers

20,3314,01016,3212,5114,3207,0012,489IL-5221Cement Flat WorkLaborers

28,39112,09016,3012,3775,8445,9652,115IL-5213Foundations/DecksConcrete Workers

54,25920,98033,2794,91512,21211,7654,387IL-5213Foundations/DecksLaborers

82,65030,6371,69239,16075,81911,00225,29229,17310,352TOTAL OVERTIME WAGES
16,5278,18256425,273TIME AND ONE HALF @ 1/3
16,5353,04519,58019,580DOUBLE TIME @ 1/2
33,06211,22756444,853TOTAL PREMIUM OVER TIME DEDUCTION
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TRACZ & ASSOCIATES
 INSURANCE FINANCIAL AUDITORS   

WC00000101POLICY NUMBER: Traczware 2000 © 1996 Tracz and Associates
5/1/2006To5/1/2005POLICY PERIOD:  Insured :     BEST CONSTRUCTION COMPANY, INC.

 
IL-0042IL-5213IL-5221IL-8227BASIS% USEDTOTALINSURANCE CARRIERLABOR or 

Landscape ConcreteCementContractorOFSUBCONT.POLICY #             POLICY PERIODMAT & LBRCODETYPE OF WORK SUBCONTRACTOR
GardeningConst. NOCWorkPerm. YardPREMIUMCOST("L" OR "M") 

 
 

53,48853,48810053,488No Cert. of Ins. ProvidedLIL-0042Landscape Constr.Landscape Design & Constr.

0987,411All Certs on File - Reviewedn/aEXCLVariousAll Other Subs - Insured

53,48853,4881,040,899Total Subcontractors
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